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Tip #4 — Keep Your Inventory Updated. Failure to
regularly update your inventory may mean
unintentionally leaving off expensive new purchases.

Get started by asking your insurance agent if they

have an inventory checklist, which may help you

LA I,
’ remember to include items that you might otherwise
41 Clinton St. overlook.
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Inventorying Your Possessions
It is helpful for insurance purposes Citations.

1 - thebalance.com/making-a-home-inventory-list-for-insurance-4166000 [3/3/19]

It’s great to have insurance against damage and loss, but
if you can’t show proof of your possessions, it may HOLIDAY AND OFFICE CLOSINGS
result in a protracted settlement process with your
insurance company.t

Four Tips for Creating an Inventory. Creating an
inventory may take a bit of upfront work, but it can pay
future benefits in smoothing the claims settlement IR
process with your insurer as well as increase the

potential of receiving the maximum payment possible. Our office and the markets will be closed on
Tip #1 — Make a Video of Your Possessions. A visual ~ Thursday November 28" and Friday November
record of your possessions is the best proof of 29" from 1 PM to 5 PM.

ownership. When videoing your home contents, make
sure you are methodical and thorough in going through
all your rooms and storage spaces. Speak while you are
taping to describe each item; include any relevant
information (e.g., “this is a signed first edition of “Moby
Dick.”).

Tip #2 — Document Value of Your Items. Scan or
video receipts of the items in your home. Indicate the
make and model where appropriate. If you have artwork
or antiques, consider creating a record of any appraisal
you may have received on your collectibles.

Tip #3 — Secure Your Inventory. An inventory doesn’t
help much if you keep it in the house and your home
burns to the ground. If your video is digital (highly
recommended), consider storing the file in a “cloud”
account rather than on your computer, or alternately, on
a USB stick stored in a safety deposit box.

Our office and the markets will be closed on
Tuesday December 24" at 1 PM and Wednesday
December 25,

Our office and the markets will be closed on
Wednesday January 1, 2020.



http://www.orsingergroup.com/

A Retirement Fact Sheet

Does your vision of retirement align with the facts?
Here are some noteworthy financial and lifestyle facts
about life after 50 that might surprise you.

Up to 85% of a retiree’s Social Security income can
be taxed. Some retirees are taken aback when they
discover this. In addition to the Internal Revenue
Service, 13 states levy taxes on some or all Social
Security retirement benefits: Colorado, Connecticut,
Kansas, Minnesota, Missouri, Montana, Nebraska,
New Mexico, North Dakota, Rhode Island, Utah,
Vermont, and West Virginia. (It is worth mentioning
that the I.R.S. offers free tax advice to people 60 and
older through its Tax Counseling for the Elderly
program.)?

Retirees get a slightly larger standard deduction on
their federal taxes. This is true for all taxpayers aged
65 and older, whether they are retired or not. Right
now, the standard deduction for an individual taxpayer
in this age bracket is $13,500, compared to $12,200 for
those 64 or younger.?

Retirees can still use IRAs to save for retirement.
There is no age limit for contributing to a Roth IRA,
just an inflation-adjusted income limit. So, a retiree
can keep directing money into a Roth IRA for life,
provided they are not earning too much. In fact, a
senior can potentially contribute to a traditional IRA
until the year they turn 70%.1

A significant percentage of retirees are carrying
education and mortgage debt. The Consumer
Finance Protection Bureau says that throughout the
U.S., the population of borrowers aged 60 and older
who have outstanding student loans grew by at least
20% in every state between 2012 and 2017. In more
than half of the 50 states, the increase was 45% or
greater. Generations ago, seniors who lived in a home
often owned it, free and clear; in this decade, that has
not always been so. The Federal Reserve’s recent
Survey of Consumer Finance found that more than a
third of those aged 65-74 have outstanding home
loans; nearly a quarter of Americans who are 75 and
older are in the same situation.!

As retirement continues, seniors become less credit
dependent. GoBankingRates says that only slightly
more than a quarter of Americans over age 75 have
any credit card debt, compared to 42% of those aged
65-74.1

About one in three seniors who live independently
also live alone. In fact, the Institute on Aging notes
that nearly half of women older than age 75 are on
their own. Compared to male seniors, female seniors
are nearly twice as likely to live without a spouse,
partner, family member, or roommate.*

Around 64% of women say that they have no “Plan
B” if forced to retire early. That is, they would have
to completely readjust and reassess their vision of
retirement and also redetermine their sources of
retirement income. The Transamerica Center for
Retirement Studies learned this from its latest survey
of more than 6,300 U.S. workers.®

Few older Americans budget for travel expenses.
While retirees certainly love to travel, Merrill Lynch
found that roughly two-thirds of people aged 50 and
older admitted that they had never earmarked funds for
their trips, and only 10% said that they had planned
their vacations extensively.

What financial facts should you consider as you
retire? What monetary realities might you need to
acknowledge as your retirement progresses from one
phase to the next? The reality of retirement may
surprise you. If you have not met with a financial
professional about your retirement savings and income
needs, you may wish to do so. When it comes to
retirement, the more information you have, the better.
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Antipasto Picks

Ingredients:
Marinated Artichokes, Grape Tomatoes,

Mozzarella Balls, Marinated Olives,
Extra-Virgin Olive Qil,
Kosher Salt

Directions:
Assemble artichokes, tomatoes, mozzarella, olives on
picks. Drizzle with olive oil and season with salt.




